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Sustainable Development Goals: What role for investment?
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❖ Agenda 2030

➢ 25 September 2015

➢ 17 Goals, 169 targets 
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Sustainable Development Goals: What role for investment?

❖ Agenda 2030

➢ 25 September 2015

➢ 17 Goals, 169 targets 

❖ Bottom line:
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Research Questions
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❖ Is the objective of sustainable development compatible with international

investment law?

• Levels of scale

• Search for examples – Expropriation, Exceptions, Definitions

➢ How to integrate sustainable development with international investment law? 

• Selecting examples

• Creating new proposals
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Sustainable development framework
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❖ Documents used

➢ Brundtland Report, 1987

➢ Rio Declaration, 1992

➢ New Delhi Principles, 2002

➢ 2030 Agenda, 2015

Universal Part

… meets the needs of the present 

without compromising the ability of future 

generations to meet their own needs?

… pays the most deference to 

Economic, Social and 

Environmental considerations?

Framework

. . .

Which option …

Provision 

dependent 

Part
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Sustainable development framework
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❖ Documents used

➢ Brundtland Report, 1987

➢ Rio Declaration, 1992

➢ New Delhi Principles, 2002

➢ 2030 Agenda, 2015

Universal Part Provision dependent Part

Framework

. . .

Which option …

… potentially contributes the most towards …

… ensuring sustainable 

use of natural resources?

… ensuring investor compliance with 

the polluter-pays principle ?

… ensuring respect for due 

process and the rule of law ?
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Parameters of Expropriation

Metalclad v. Mexico, Award, 2000
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❖ Metalclad v. Mexico

❖ Appropriation parameter

India draft Model BIT, 2015
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Sparks of reform

❖ Exclusively capital-importing countries

➢ Morocco-Nigeria BIT 2016; Morocco-Congo BIT 2018

➢ Morocco-Japan BIT 2020 

(*) Author’s translation from French

❖ Systemic reform is open to state negotiations

Morocco Model BIT, 2019 (*)
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Results
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❖ Which parameter …

… pays the most deference to Economic, Social and Environmental considerations?

… potentially contributes the most towards … ensuring sustainable use of natural 

resources?

Tecmed v. Mexico, Award, 2003

India draft Model BIT, 2015
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Call for a Paradigm Shift

Author’s proposal

Poland-Chile BIT, 1995

❖ Protection of all investors 

❖ Achievement of sustainable development (goals)

➢ Protection as reward for conscious, responsible investors 
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EU Model BIT 2023
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Thank you for your attention!

Michal Plšek

PhD student, University of Milano-Bicocca

m.plsek@campus.unimib.it

❖ Are there any questions?
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